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sl sfefy sk Rt @
sfaae

N

7q+as, 4 I, 2019
yfastfar afder (Rfeawe) (Fefe vaadsr iR gamtus ferme) (gete)
Rafaws, 2019
H. Jd/TA. AT AN/ E/2019/21 e wfasfa ik Rfaww @13,
area gfasfa 3 Rfewr &8ss, 1992 & arr 11 qur awr 30 & wryr wfsa
yfersifar wfder (Rfease) sffaws, 1956 # arr 4, amr 8% @uT oRT 31 E@RT Waed
afFaal F1 gEET Q@ g vagEnn viasfa W@Rer (Rfawee) (e wredsr 3R
gAY @) RfeTs, 2018 &1 3 wue =« & v Praef@a [_ffws e
g, U —
1. s R & gl wRa @) (TF wads ik gamte @)
(Feners) RfATH, 2019 Fer ST G |
2. 3o RfETA & =gy {AY & F N ggya Foe av §, 39F Raw, § o9
# 3dF THRA H TG FT Tged (A1) g |
3. fefa wfder (Rfewwe) (v weadsr it wwmenuer o) Rfaae, 2018 &, —
() fRfEEs 2 7 39-fR_fEEs (1) &, @3 () 71 a9 @ e |
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(i)

(iii)

(iv)
v)

(vi)

(vii)

ITNFT FMYST F IR H Ig FAST wen & I 3 IHFqa, 2018 & Wged (AW)
gy |
Rfgs 29 #, 3u-ffFEd (2) #,

%) T3 (%) Arafai@a a vfaenfa g smeem:

“@) FeF 3R AF Pvee WA AN aRfY (FR '3 FR deade W
H3 HAA);”

g) g3 (@) #, Usg "[Ads" &1 a9 g A0 |
fafagsr 35 &, 3u-ffaww (1) F I qur sv-RfEEE (2) F @ A=l
W& de-Euia fFar smeen, i, —
‘g IE F Iy AegamTd Wi e F @ AftE AeamTd gaRtya
A (FNIRT FRURAA) & T TR HIAT @1, a d§ W AFTAIICT TATMEA
ot & wrw AT w0 # sgwely WR (vefde) Hon, afs gty @t
T aREaREar (Fewsitnfafad) gaiea & o 1
Rfaae 37 &, 3u-Rfaww (1) #, Rgs & A & sream |
R 42 &, so-Rfras (3) #, =l ik REat “srgeda / Pgst / s9-ffta
& e fqv gu Rew 3k ereg 4/ RFTAN F1 & @ smeam
Rfaae 43 & maE 3k Rfaww 44 & @, feafaf@a e sacaRa G
STeen, 39T —
“FAME Yeaferal F Faer A gAY T Air aregan
43%. FAEE gcafeaal §q wametus (Feafien) ik fves (Feasie) A daw
Yol W del YAF AIANCd AN e (Fiafer o) glet
(239) ¥ faver 8 RS [Wer guseht (73 Bfoad) aRa] gakaa s |
Tosdior: 0 Rfaas F waeard, w@ o 3 Bfeed) & 37 awgat #
gt sfdva geft, Y & (crEed) 1 HROr (W) F F AT sugea & &
g 3 oY apuracar @ur AT @ @ ST WEfd vEwder @ @i (Fodee)
HAsea@al I”
3TNFT FMUST F IR H Ig FAST e & I 3 HFqa, 2018 & Wged (AW
g |
g1l ®, smr-s A,
%) ofid® A, Rea 3R asg v RfATAYT F1 A9 g ST |
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)

@s (2) #,
%. ofds A, el AR Real “sqedal / fFgal / 3-RtEr § g R
gcﬁﬁaﬂtam“/ﬁmﬁ'ﬁraﬁqaml

@ el 3R REal se-fRfel (@-al)y § waq Re ge fea sk
e «, RAfaTAT F1 a7 & Swer |

(viiiy  ITEA-Il A, HEr-S A, 3T gaw fduE (ARG sERER) / FREUTEE
fdes (vfigagfes srREer):— & siadia, @3 (1) #, Al weg 3k Res
‘gor-fgfFa o IW, I FEFE TR F AW A, wiE TFEdS [ gARNS
e F & oy, W yey ARuw & faw FE-REw @ @ #de ugd, des
HO |” Aeafaf@a @ sfaraRa & s, s, —

“FeiF TEFEdS /| gARNMYS e (FRRer FRUReE) AlgEr wEw @Ade &
3w FA-Eaw ¥ Q& A (@ 95 A 0 A7 FErn 17

(ix) Tl A, oot 7, ddw “facdeust f fgfda & e, -

®)

)

)
)

g)

)

g1 feoqur :

Fu-eM PR At wfReam — @ g, e (1) sia-enia Rre S,

39-ofdF ey fAdeE (AAfSir sReR) / FruaE e (vReEfea
SRRER): - @ qd, REer (1) savnfa e s,

39-efds ‘A fa AR ¥ q@, Rew ()" sa-vufa fre s,
39-efds “AIuRE Ades” ¥ q@, Rew “(vy sa-vnia fFo smeer;
37-dF oMY FHzsaT A FAEHER ARfA F caafisd wewat (@fEFr Aww) /
AN FeEdl (FoaRer dqd) &1 oo & @, R «(v) savnfia
fpT STUa;

g ‘gl i AglFa i wwe ad @ @, REew <y
AT fFT SO |

IS el 3reyay
[fraT9eT- 111/4/314T1./75/19]

1. vfnffa sRg (Rfewwe) (eF wads ik waetus fee) Rfes, 2018,
H. YA/ O AU RN/ U./2018/41, 3 FqEY, 2018 F HRA & To9d H
YHIRAT gT & |
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SECURITIES AND EXCHANGE BOARD OF INDIA

NOTIFICATION

Mumbai, the 4th June, 2019

SECURITIES CONTRACTS (REGULATION) (STOCK EXCHANGES AND CLEARING

CORPORATIONS) (AMENDMENT) REGULATIONS, 2019

No. SEBI/LAD-NRO/GN/2019/21.—In exercise of the powers conferred by sections 4, 8A

and 31 of the Securities Contracts (Regulation) Act, 1956, read with sections 11 and 30 of the

Securities and Exchange Board of India Act, 1992, the Securities and Exchange Board of India

hereby makes the following regulations to further amend the Securities Contracts (Regulation)

(Stock Exchanges and Clearing Corporations) Regulations, 2018, namely:—

1.

These regulations may be called the Securities Contracts (Regulation) (Stock Exchanges and

Clearing Corporations) (Amendment) Regulations, 2019.

Save as otherwise specifically provided for in these regulations, they shall come into force on

the date of their publication in the Official Gazette.

In the Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations)

Regulations, 2018,—

(@)

(ii)

(iii)

@iv)

in regulation 2, in sub-regulation (1), clause (g) shall be omitted.
The aforesaid amendment shall deemed to have come into force with effect from
October 3, 2018.
in regulation 29, in sub-regulation (2),

a) clause (a) shall be substituted with the following words:

“Member and Core Settlement Guarantee Fund committee;”

b) in clause (b), the word “investor” shall be omitted.
in regulation 35, after sub-regulation (1) and prior to sub-regulation (2), the following
proviso shall be inserted, namely,-
“Provided that in case a recognised stock exchange enters into an arrangement with
more than one recognised clearing corporation, it shall enter into a multipartite
agreement in writing with such recognised clearing corporations to ensure
interoperability among the clearing corporations.”

in regulation 37, in sub-regulation (1), the proviso shall be omitted.
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(v)

(vi)

(vii)

in regulation 38, in sub-regulation (2), in the second proviso, the word "except” shall
be omitted.

in regulation 42, in sub-regulation (3), after the words and symbols
“Articles/Rules/Bye-laws” the word and symbol “/Regulations” shall be omitted.

after regulation 43 and prior to regulation 44, the following regulation shall be
inserted, namely;-

“Obligation of Clearing Corporation in Commodity Derivatives

43A. Every recognized Clearing Corporation providing clearing and settlement
services for commodity derivatives shall ensure guarantee for settlement of
trades including good delivery.

Explanation: For the purpose of this regulation, “good delivery” shall mean the
delivery of goods that is in proper form to transfer title and is of the quality and
quantity as per contract specifications of the concerned exchange.”

The aforesaid amendment shall deemed to have come into force with effect from

October 3, 2018.

(viii) in SCHEDULE - 11, in PART - E,

(ix)

x)

a) in the heading, the symbol and word “/Regulations” shall be omitted.
b) in clause (2),
a. in the heading, after the words and symbols “Articles/Rules/Bye-laws”
the symbol and word “/Regulations” shall be omitted.
b. after the word “bye-laws” the symbol and word “, Regulations” shall be
omitted.
in SCHEDULE - II, in PART - H, under the sub-heading ‘“Managing Director /
Executive Director:—”, in clause (1), the following words and symbols “In case of re-
appointment, or extension of appointment, the stock exchange/clearing corporation
shall apply to the Board two months before the last working day of such Managing
Director.” shall be substituted by the following, namely,—
“The stock exchange/ clearing corporation shall forward the new names to the Board
before two months from the last working day of the existing Managing Director.”
in SCHEDULE - II, in PART - H, under the heading “Appointment of Directors”,—
a) the symbols “(I)” shall be inserted before the sub-heading ‘“Procedure for
appointment: —;
b) the symbols “(I[)” shall be inserted before the sub-heading “Managing Director/

Executive Director:—";
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c) the symbols “(Ill)” shall be inserted before the sub-heading “Public Interest
Directors:—";

d) the symbols “(IV)” shall be inserted before the sub-heading ‘“Share Holder
Directors”;

e) the symbols “(V)” shall be inserted before the sub-heading “Selection of trading
members/clearing members on the Advisory Committee to the governing
board:—";

f) the symbols “(VI)” shall be inserted before the sub-heading “General conditions

on appointment of directors:—.

AJAY TYAGI, CHAIRMAN
[ADVT.-111/4/Exty./75/19]

Footnote:
1. The Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations)
Regulations, 2018 were published in the Gazette of India on 3™ October 2018 vide
No. SEBI/LAD-NRO/GN/2018/41.
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