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T R ok Rt aE
i@
qeE, 79,2019
s wfavfR sk faffwe i (o sfsgfaat 1 et six et gefiasan) (@aves) R, 2019

. Y/ Q.- A TH./2019/13.—a1E, wredtT syl siv fAfqwa e sfafq=m, 1992 (1992
FT 15) & o7 30 F Tgd T&q ARAT HT TIN Fd g0 TAGETT AT Sfas(ia Y AT are (F|or sfagfa 1
et e ==+t g=tagan) fafeam, 2008 #1 siv gemra s & foro fafertea Bty ammar 8, -

1. == faffaet & st staf i EfRm aE (@ stagtaat w1 R siv g7t getagan) (Ferys) e,
2019 FZT ST FHT |

2. I TSI H I THI T qTEE A TG (AR]) BT |
3. wrT whagh s AR a1 (wo sfrsfeat 1 &R s w7 g=hrasan) &=, 2008 ¥, -
(1) & 15 %, 3u-fafaaw (1) F vanq, Fefated so-fEfaas et o s, s, -

“(1%) STgt fAeTHeRat (3egem) S9-fafaem (1) & Faifa smafa F daw = Bem (@ de) Aot w1
T TR TEaT 8, a8t srtafae s = At F araemet % Seerae i aorg I fRtueat (zeger) F areft
B X qT Fe Iiagd T9Ta q2l T2, qfew 98 BEE gF A, T TAT L F FATdT, 9 A
fearfea o s @, afaad #7  F3 <v afaera 1 22 3 sgrer off erer Fam |

(1@) uF Tar @ =79 Ao § et B so, S se-RfRae (19) F 9g5a & g2 v #1 Swg

BT, ST 97 & I YEaTa IEATaS (AR SragHe) H off wahe R stromm 1
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(2) a1 ¥, =T 3 H, wanT g H,

(i) =T (F) #, 9ot |, Siasfd (S8t @0 1) & Fafad Fian |, as3 o7 e ‘afagfa (S8t @m 20
(FSrerst sfergfa 1 avid, ware, 91 &1y, Sfaqia F go i g9rer arira, =gaaq B #@ T,
TR, T i ghaerr)” Fefotea & shhearfia g s, i -

‘el (SRt A 2 (S e @ - e w1 avia, sae T, 9T () w1, g
F god H g9ried arie, =aan EeEE fway, HeatRd (Saegue), siagta & ostem
(Frerdie), fed=e g (Re= gieey) &l 799 3 & a«rar a1 S arer sare [Sreet Seord =g
forera (zwe 1e) ® o s/ g &l o yeare s=arast (i siagie) § wohe 36T 1 gy

(il) =< (@) &1 AT T SATUIT |
ST AT, eremer

[Tt - 11/4/57./35/19 ]

qre feoqr:

1.

qredty stagfa i fAfer a2 @' sfagfat & e e gt g=ftagarn) A, 2008, 9. gaud-

TS /STUA/2008/13/127878 FIRT, 6 [ 2008 Fl WX % TSI § THTAT g0 o |

F AT -

(F) 12 a7 2012 1 et gfasgfa s A e (o sfagft i die gt g=fragan) (@eirem)
faffaw, 2012, . TauSt-uAesmEn/siua/2012-13/19/5392, g0

(@) 31 Sar 2014 & AT viafa & @R i @@ wtosfaat w1 R/ e s i g=esan)
(Fremrer) fafa=rm, 2014, 7. U 0.1 -U . 3.3/, U./2013-14/43/207, 510

(1) 23 |E 2014 T AT gfaqgia s afems i (Frg 1 g9am) (@aree) @, 2014, 9. o d-
T3 AT./ST.04./2014-15/03/1089, 51T

() 24 7T 2015 w1 AT v i AfFwg 9 (@ yfagfaat &1 = siv eh geftasarn) (@)
faffaw, 2015, 5. U0 .-U7 LA /ST, UH./2014-15/25/539, 1T

(F) 2 frawaw 2015 &1 G gfadgfa siv Fffms T [geiagar (i) arerard s s sauar]
faffaw, 2015, 9. Ff/uer.u .- e . 1A./2015-16/013, 31T

(&) 25 W 2016 FT A" afaqfa e AT a1 (| sfagfat w1 @ e 2796 geftasarn) @)
fafarw, 2016, 5. Fft/uer. v €Y. -uA e ar /Si .U L/2016-17/004, 5127

(@) 6 A=, 2017 T W T e AfFwT a1 (F19 F7 a7 Erare 7 7reaw) ("Ferree) &feem,
2017, 9. H1/UA. TS, -UA. A< /ST U9./2016-17/037, gTT

(S1) 13 S[TE, 2017 & A7 wtasgia o @i a1 (o sfasgfoat #1 i s gefr gfragar) (o)
e, 2017, &, Fet/uer. v .U, 3.4 /5 T./2017-18/009, FTRT

(=) 15 fEmwaw, 2017 #r s gfagfa sz faw ar (o sfagfaat #1 AW & s geiagan) (@
Tomrer) fafaam, 2017, 9. F/0 TS .- 30,0 /51.U./201 7-18/023, Z1T
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(31) 9 AT, 2018 &N W T wfasfa i fAfFwT & (o wfaqfaat &1 A9 o s Geitagan) (Fere)
faffaw, 2018, 9. F/uer. U .- A S uA./2018/42, 5T

gemfaa gu )

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 7th May, 2019

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF DEBT SECURITIES)
(AMENDMENT) REGULATIONS, 2019

No. SEBI/LAD-NRO/GN/2019/13.—In exercise of the powers under section 30 of the Securities and
Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further amend
the Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008, namely:-

1. These Regulations may be called the Securities and Exchange Board of India (Issue and Listing of Debt
Securities) (Amendment) Regulations, 2019.

2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008, —
(1) in regulation 15, after sub-regulation (1), following sub-regulations shall be inserted, namely,-

“(1A) Where an issuer fails to execute the trust deed within the period specified in the sub-regulation (1), without
prejudice to any liability arising on account of violation of the provisions of the Act and these Regulations, the issuer
shall also pay interest of at least two percent per annum to the debenture holder, over and above the agreed coupon rate,
till the execution of the trust deed.

(1B) A clause stipulating the requirement under sub-regulation (1A) shall form part of the Trust Deed and also be
disclosed in the Offer Document.”

(2) in Schedule I, in paragraph 3, in Part B,

(i) in clause (a), in the table, in the column with respect to Security (where applicable), after the words "replacement of
security" and before the symbol ")" the following words shall be inserted, namely —

", interest to the debenture holder over and above the coupon rate as specified in the Trust Deed and disclosed in the
Offer Document”

(i1) clause (b) shall be omitted.
AJAY TYAG]I, Chairman
[ADVT. -11I/4/Exty./35/19]
Footnotes:

1. The Securities and Exchange Board of India (Issue And Listing Of Debt Securities) Regulations, 2008, were
published in the Gazette of India on oh June, 2008 vide No. LADNRO/GN/2008/13/127878.

2. They were subsequently amended on-

(a) 12th October, 2012 by Securities and Exchange Board of India (Issue and Listing of Debt Securities)
(Amendment) Regulations, 2012 vide No. LAD-NRO/GN/2012- 13/19/5392.

(b) 31st January, 2014 by Securities and Exchange Board of India (Issue and Listing of Debt Securities)
(Amendment) Regulations, 2014 vide No. LAD-NRO/GN/2013- 14/43/207.

(c)  23rd May, 2014 by Securities and Exchange Board of India (Payment of Fees) (Amendment) Regulations, 2014
vide No. LAD-NRO/GN/2014-15/03/1089.
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(d)

(e)

®

(2)

()

®

@

24th March, 2015 by Securities and Exchange Board of India (Issue and Listing of Debt Securities)
(Amendment) Regulations, 2015 vide No. LAD-NRO/GN/2014-15/25/539.

2nd September, 2015 by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015- 16/013.

25th May, 2016 by Securitiecs and Exchange Board of India (Issue and Listing of Debt
Securities)(Amendment)Regulations, 2016 vide No. LAD-NRO/GN/2016-17/004.

6th March, 2017 by Securities and Exchange Board of India (Payment of Fees and Mode of Payment)
(Amendment) Regulations, 2017 vide No. LAD-NRO/GN/2016- 17/037.

13th June, 2017 by Securities and Exchange Board of India (Issue and Listing of Debt Securities) (Amendment)
Regulations, 2017 vide No. SEBI/LAD-NRO/GN/2017-18/009.

15th December 2017 by Securities and Exchange Board of India (Issue and Listing of Debt Securities)(Second
Amendment) Regulations, 2017 vide No. SEBI/LAD-NRO/GN/2017-18/023

9th October, 2018 by Securities and Exchange Board of India (Issue and Listing of Debt Securities)
(Amendment) Regulations, 2018 vide no. SEBI/LAD-NRO/GN/2018/42
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