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TR yfafa sk Rt a1
e
qas, 5 e, 2019
TR yfafa sk Rt
[ =T st (39) iR st sded] (qa< seee) R, 2019
4. 4/0. ¢ .-G A ALARLTE/2019/08 —F T, AR wadfa s e e
Sf=a®, 1992 (1992 & 15) it amer 30 & 3Tefid Tacq «<hal &1 TANT FId gU TAGIRT FId 1

gt s fafaze 9 [4E 1 Aeee (399) S TR sraerd] A=, 2018 &1 i dorree
Fe & foro Mwforfaa s gamar 8, -

1. =9 BfFEr & e gfogqia ok GfFar @[OS &1 qemT (397) 3T T
FULATY] (FAXT "eTg) A=, 2019 Fgr ST T T |

2. o ISAYA H Ik THAA I AT &l I (AT BT |

3. A afag s fafaw= a1 [9S 1 e (397) i wadiseor staemu] fafaem, 2018
-

. fEfFrw2d sv-faftaw (1) -
i. @ (W) et & yiaeata g1 S, 90,

2040 GI/2019 (@)



THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

IL.

II1.

IV.

ii.

CUTETIEH T Wewy ¥ 39 fARtwemarteat (zeged) i fRaiRa wfasfaat

(RregRETsT) it g tagar (erfeen) i I SATI (I 29) 7 ATIIE (2=2m)

e H JTIT g, ST e 283 # MyTia arar geet aTHesSt &1 9T #:d 8l;”

@T (F) ¥, a58 q97 T “GeInd AT WehiH (SRS e WehiH)

real “TATAEH T Tehid” & TiaedaTid g1 Srusr |

fafra 3 9, @= (=) ¥, ez qur e “geama =i (EfET wiewid)” areat

“TATAEE T ehT | TiqeaTad g1 ST |

FeaTa-X H, ofiia o, e q9r e “Seand AT wewid (fteagadd e

TEHTH)” AEal “TATEEH UT Tehid” & TiaedTiad g1 Sro |

fafe=m 282 #, su-fafaaw (3) #, foe 9o gt ¢, fohq 59 a% =re At Aaes

TgH Tl 7@ HeAl” T 1 gl ST |

farfe=m 283 # -

i.  Su-fafEE (1) a7 (2) Refried & e g ST, J9iq,-
“(1) TET TSRl (T9Y3MR) ST IATET (TTSFeH), HATA AT FIXATT & IHIHT
(TS E we®TH) T dgaiid &9 H Y& Fd & (o0 TR (SFHeisit), a1
SRR (SFRIHA  Thaistl), difgd §uar  (Sfeedagera Ii9dl), <Ter
UATII{ead, ATAT-Saiaistl T AdI-cahlaisl i dgd SATET SEIHTA HLdl 2l
TATAH T wiewid a7 getagar (RrfEem) & foro amr grm, aod & a1 &
T, AATRAT, TTET AT TEATES (FTHE TTRAAT STRLHE) AT IET J&T1d
TEqTAS (ITHE AR STFIHE) arfae o SiTe it g &1, AeweadT (397eR)
Tt it AT & @ #F oS (-39 Ffea) F1 afie viaed, &9 & 7 a1 a1
&t srafyr gq, Referied & o w@r an:

1. A SeAIa vl (Fiorwree SReapema amH);

II. et = (T oee), ™t E-ATedd (qead) faw Jara<iera
(stfeee) o=t feawoTt & T 9i= |1 FUE ¥4 § A8 6l 2r;

Il AT U7 ERH & AT shnfefee Moo,
1v. fafatag et (Geree) dfefet:
&. Javi-lI| 7 et Tewiferr M,
g, UHT ufedt S Metertad asft aeest & @ #dt an

i. 98 UF UAT Toe Taeede we (FMaw [fe) a1 Sedhr =gaaw
TEYATHT AEqAl (EEH ST HAsHe) UF | g=w fHiermw
FEEY Sfere (ueet) #1 2;

i, E 39 3w ¥ BT 8w ¥ R () & e
51 2ot Y ag At ar;
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iii. @8 39 39 & FaEr g, See yfogfa aer & &R
(FrrEe Wi Woeey) § Feqada siarEseE A
e Fted & aguaefta ausAtar (@) saa (wifore-u
SEATATHAT) [Aeeldea HHILeH AR € (ufres U
ferRTEe)] uT gEaraw foh gu gt Ar & & |rr fgaeft awetar

(ATE) AT (ATSACA HHILEH AT SASTEE(SH) T gedTeqy T gu

2,

iv.  @g oF X A Faml T 2, S Bl T wrtae (wrestee
TFE 25 HIH) F Tfectsh Teafie

F) UH 9 & w9 § Ifeafera gt srgl aq-ereg= fAamor (Td-u+t
AITUEGT) AT ATAHATE & (AT (T FISATEIT) FT TREAT
FA HaeT Afasa |rtaat g, Sas 999 § weq 3370 9
& At

g) UH 390 & &7 # feataa gr, e vHr |y # @ w7
& Hag § TATH ST T HT GrOAT S VT GIiHA wOGE HA
& foro ot wrdars wre (e v aTed W)
F 91T Ha®e aq18 5 FEA-ASET (T W) F T
EIGEE-E Rl

T
(F) TAaferfea dfefeat saaes I s & ysEr sehefee Maas e
ST & O g
() UHT FE Ah (AT), et T Tt ATTUS T TATE AT@ €97 6l gl
A et =aw forfee Jead (E-ArferEa) ai= F0e w99 &t 21 a7
(i) TET e A M (@i wrde), S gt ()
T FS w0 A2 |
(@) " gF it OGS (-39 Ffved) #7 39 gfqaq & feT smhiefee Haas
T Tl e ol |
@) ehfEee & wareHTd: o7 =gt / FAerfaa e (@ reae 91€)) gqEed
T TASHH 6 TASATS Iehiecad 99T ATa8d @i, F Taidh U=l a7
e (Ruiforedis) & 5o T quT are fiw/AT UF T2i® Uam= a1
g (Ruiferett) g, snrfefee e & w9 § sphfeeem & yaerd,
THT-T9T 9 FYTa & ST areit ToRaTei H7 STaor H47 17
ii. 3u-fafa=m (3), 3u-faff=m (2) % &7 # q=:5eithd gr AT |

VI. fafe=w 284 #, 3u-fafq=w (6) #, orsx qu7 foee “Hamg ATMNE wiew (Seagedd
3T o), ereat “THTAEE UTT ey | TiqeTiad g1 ST |
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VIL.  fafa=w 285 & waTq sk fafvaw 286 & 1@, Mafeieaa 791 R™faw sawrfog B
“TIAGH TSI AATHTIRAT Gl ATEe 3T T&=a1a (SAHT) T ~ATH 31T
285%.(1) ftwadl (3egew) yfasfa wfaer (FfFewe) F=m, 1957 [Aeafds wivdaeq
(Tgera) ®q, 1957] § <[AqH A1 H® AATETAT (Tfea® S@7gleeT ) & dag H
Tt Y T STT&Teil T 9T F4T |
(2) TEATA (ATHT) T AATH ATHE TH HUES TI4 HT 0T |7
VIIL.  fafe=w 286 #, asz ‘@9 @T@ FUA &7, Al I ATE FAA H T IT6 UAHI W H
gaeaTioa g1 ST |
IX. fEfFaw2874, -
() Su-fafam (1) 9, osz “I7 |17, aex ‘9= | Taedriid gr S |
(i) Su-faFEw (2) Fefefea & sfaearfoa g stro, s, -
“HeqTa Al (SReapema saaved) T A-weamra Aaest (Ai9-Sesiems
SAEeH) F A& AITIdH AL 9¥ 6T o 17
(i)  S9-fafe =W (3), (4) 3 (5) FT AT T JTUIAT |
(iv)  HIS@ET S9-Fafq=w (6), S-fAfHaw (3) % &9 H q:H&ATThd gl S0 |
X. fafq=w 289 #, a=z ‘@9 @@ T FT, A AU AT@ AT FT AT IqH UK HOH
gaeTioa g1 ST |
XL fafFam 290 #, ez 97 e “GeIn ARG (SE9) wewrd”, real “TAraEH AT
THEHY” & TiaedTiod g1 STu |
Xl fafFaw 291 ¥, su-fafdaw (2) #, oz qu7 =T “6eama ARG wewd (Sesedd
T2 wiew)”, oreal “TATEeH T ehiq” § TTaeqTod i SIus |
XIL — FAEE-V H, T89-F H, 37 (13) #, oo “GFIRa AT Tehd”, Mol “SArded I
THEHIY” & TTaedTiod g1 STur |
ST AT, 3Teaey
[far=TTae-111/4/314T./09/19]
g1 ferequr :

1. AT gfagfa o AfFET arE [9S &1 fR/eT (3937) T whétamn smemu] fafaaw, 2018,

. /U I U /S 0./2018/31 3T, 11 fHawEe, 2018 &7 9Ra & oA H
THRTTAT g |

2. ¥« fafaaw qoaam:

(%) 31 fRewee 2018 #1 wredw wfagfy < i 9 (4§50 @1 fsfam (397) e s

FuaTU] (Fetree) fafaay, 2018, 9. F&t/ue. U S -uA. 3T A /1. uq./2018/57, 51T



[9FT [I-ETs 4] A <hl TSI ¢ SAHYNTY 5

(@) 29 ATH 2019 F A Yrasfa T FfFw are [OS7 #71 /e (397) & sadiar
FueTU] (Fetree) fafaay, 2019, €. Ft/ue. v S U= 31T A /1.u9./2019/05, FI=T

HeTTTera g o |

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 5th April, 2019

SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) (SECOND AMENDMENT) REGULATIONS, 2019

No. SEBI/LAD-NRO/GN/2019/08.—In exercise of the powers conferred under section 30 of the Securities and
Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further amend the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, namely:-

1. These regulations may be called the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) (Second Amendment) Regulations, 2019.
2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 -
I in regulation 2, in sub-regulation (1),-
1. clause (x), shall be substituted with the following, namely,-

G ocer

innovators growth platform” means the trading platform for listing and trading of specified
securities of issuers that comply with the eligibility criteria specified in regulation 283;”

ii. in clause (y), the words “institutional trading platform” shall be substituted with the words
“innovators growth platform”.

IL in regulation 3, in clause (i), the words “institutional trading platform™ shall be substituted with the
words “innovators growth platform”.

I1I. in CHAPTER X, in the heading, the words “INSTITUTIONAL TRADING PLATFORM?” shall be
substituted with the words “INNOVATORS GROWTH PLATFORM”.

1V. in regulation 282, in sub-regulation (3), the words “and not to retail individual investors” shall be
omitted.

V. in regulation 283,-
i sub-regulations (1) and (2) shall be substituted with the following, namely,-

“(1) An issuer which is intensive in the use of technology, information technology, intellectual
property, data analytics, bio-technology or nano-technology to provide products, services or
business platforms with substantial value addition shall be eligible for listing on the innovators
growth platform, provided that as on the date of filing of draft information document or draft
offer document with the Board, as the case may be, twenty five per cent of the pre-issue capital
of the Issuer Company for at least a period of two years, should have been held by:

I. Qualified Institutional Buyers;

II. Family trust with net-worth of more than five hundred crore rupees, as per the last
audited financial statements;

III. Accredited Investors for the purpose of Innovators Growth Platform;
IV. The following regulated entities:
a. Category III Foreign Portfolio Investor;

b. An entity meeting all the following criteria:
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i It is a pooled investment fund with minimum assets under management of
one hundred and fifty million USD;

ii. It is registered with a financial sector regulator in the jurisdiction of which it
is a resident;

iii. It is resident of a country whose securities market regulator is a signatory to
the International Organization of Securities Commission’s Multilateral
Memorandum of Understanding (Appendix A Signatories) or a signatory to
Bilateral Memorandum of Understanding with the Board;

iv. It is not resident in a country identified in the public statement of Financial
Action Task Force as:

a) a jurisdiction having a strategic Anti-Money Laundering or
Combating the Financing of Terrorism deficiencies to which counter
measures apply; or

b) a jurisdiction that has not made sufficient progress in addressing the
deficiencies or has not committed to an action plan developed with
the Financial Action Task Force to address the deficiencies.

Explanation:

(a) The following entities shall be eligible to be considered as accredited investors for the
purpose of innovators growth platform:

(i) any individual with total gross income of fifty lakhs rupees annually and who
has minimum liquid net worth of five crore rupees; or

(i) any body corporate with net worth of twenty five crore rupees.
(b) Not more than ten per cent of the pre-issue capital may be held by Accredited Investors.

(c) For the purpose of accreditation: The persons/corporate bodies who wish to get
accreditation for the purpose of innovators growth platform, shall approach the stock
exchanges or depositories and follow the procedures prescribed by the Board and / or
such stock exchange or depository for the purpose of accreditation as an Accredited
Investor, from time to time.”

ii. sub-regulation (3) shall be renumbered as sub-regulation (2).

VL in regulation 284, in sub-regulation (6), the words “institutional trading platform” shall be substituted
with the words “innovators growth platform”.

VIL after regulation 285 and prior to regulation 286, the following new regulation shall be inserted,
namely,-

""Minimum public shareholding norms and minimum offer size

285A.(1) The issuer shall be in compliance with minimum public shareholding requirements specified
in the Securities Contracts (Regulation) Rules, 1957.

(2) The minimum offer size shall be ten crore rupees.”

VIIL in regulation 286, the words “ten lakh rupees” shall be substituted with the words “two lakh rupees and
in multiples thereof™.

IX. in regulation 287,-
(i) in sub-regulation (1), the words “two hundred” shall be substituted with the words “fifty”.
(ii) sub-regulation (2) shall be substituted with the following, namely,-

“The allotment to institutional investors as well as non-institutional investors shall be on
a proportionate basis.”

(iii) sub-regulations (3), (4) and (5) shall be omitted.

(iv) the existing sub-regulation (6) shall be renumbered as sub-regulation (3).
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X. in regulation 289, the words “ten lakh rupees” shall be substituted with the words “two lakh rupees and
in multiples thereof”

XI. in regulation 290, the words “institutional trading platform” shall be substituted with the words
“innovators growth platform”.

XIIL in regulation 291, in sub-regulation (2), the words “institutional trading platform” shall be substituted
with the words “innovators growth platform”.

XIIIL. in Schedule V, Form A, in paragraph (13), the words “institutional trading platform” shall be
substituted with the words “innovators growth platform”.

AJAY TYAGI, Chairman
[ADVT.-111/4/Exty./09/19]

Footnotes:

1. The SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 were published in the Gazette of
India on September 11, 2018 vide No. SEBI/LAD-NRO/GN/2018/31.

2. The Principal Regulations were subsequently amended on:

(a) December 31, 2018 by SEBI (Issue of Capital and Disclosure Requirements) (Amendment) Regulations,
2018 No. SEBI/LAD-NRO/GN/2018/57.

(b) March 29, 2019 by SEBI (Issue of Capital and Disclosure Requirements) (Amendment) Regulations, 2019
No. SEBI/LAD-NRO/GN/2019/05.
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