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T3, 885(H).—haTT HTHTT, o HUfeq AT, 1968 (1968 T 34) Ft 42T 8% T ITERT (6)
= AT |, I ATTHAH el AT F o T9IT ATHeer® § [iga o a7w % Ay # forw Mwfotag
MR FIAT , AT -

1, iR A 3} wRw—(1) =9 seer w1 "@ferea 9 o 9w F e & forw wikar siw Grarfater
AM=9T, 20198 |

(2) & TSI § I YT AT AL T T g |

2. Ig Waw gfAfa &1 7e9-(1) F=0T avw =9 seer F yAeE & fore feterfaa @ e o+t 5g
T I o qTH & AT TF AT T T57 HE TR, FAT -~

(i) at=a, B worer, fMaer e o aiEaty yeae BT ag sere,

(iy =@, I8 7T, - 97 AT,

(i) === o w@=mer, s wrf o 71 s w9 9= i 3 § sem whatate;
(iv) === fafd st foramr a1 saer @ 9= f 3 T s viafate;

(v)  IE FRONE FE HATAT AT ST 0 T 60 46 8§ A (e,

(viy =i geew, Tg ETe;
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(viiy T gerTew, A werer, fAeer oiw o aivEaty yaee BT,
(viii)y  EIH Fi=E, g /T,
(ix) =< af=a, o gares, Faer s @ aiadixy seee fowm,

(x) ATLA T 93 AT SATHLET |
(2) 3¢ TaT ATHIT G 3 % TN TiEq IF orf<h T 0 o3 942 & % forw 973 & hiea T fima
JT erorar o A % o % forw fagia an franfater storar gata i e s
Tiq Ig ATE FATT F FE R w3 ¥ 09 3¢ T gitd WTd & o St AfHeets 9 7g
THTIOTT e T arer i 6 o v wr e et =marea, stfeereor ar el s anfeserdy & faedy
fofar, fosft o smaer sroram aoawa wga Rl e fafer % Sooem § 991 € o 3Eet Aver v g
T <7 =Rt 8

3. Ipfoas Frafafer — (1) Sresir avhme =& seer 3wl & forn fRertortera & foeme s+t 9 g of=e afaty
% AT | TG TF o oTh AT e T T57 FH Tl AT~

() e,

(ii) IEEE:E1HE RS

(i) == gfeagd ST TermnT 754 |
(2) 3g utw afafy, g wwdia afafa gro £ 1€ Feier F ara 9w o 97w & T % forw 9= s
F0T a7 FET 9T rar UH 977 F o F forw fagia 3 Tearfater srear vt = ot w5

4, 97 I F fAwy — g of~F qUla F BEEAT F g™ 9=, 9 #7907 9 ATHES JEHT TG9q
et fafer & fafafae wieram & Sqame saeht ATsweT & Sredie o Q1 &7 9 d T Tl

[T, &. 37/90/2017-EP]

¥ . Fite, s T
MINISTRY OF HOME AFFAIRS
ORDER
New Delhi, the 18th February, 2019

S.0. 885(E).— In pursuance of sub-section (6) of section 8A of the Enemy Property Act, 1968 (34 of 1968), the
Central Government hereby makes the following order for the sale of enemy share vested in the Custodian of Enemy
Property for India under the said Act, namely:—

1. Short title and commencement. — (1) This order may be called The Procedure and mechanism for Sale of
Enemy Share Order, 2019.

(2) It shall come into force on the date of its publication in the Official Gazette.

2. Constitution of High Level Committee. - (1) The Central Government may constitute a Committee consisting
of the following to be known as the High Level Committee for the purposes of this Order, namely: —

(i) Secretary, Ministry of Finance, Department of Investment and Public Assets Management — Co-Chair;
(i) Secretary, Ministry of Home Affairs - Co-Chair;

(iii) Secretary or representative, not below the rank of Joint Secretary of the Ministry of Finance, Department of
Economic Affairs;

(iv) Secretary or representative, not below the rank of Joint Secretary of the Department of Legal Affairs;
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(v) Secretary or representative, not below the rank of Joint Secretary of the Ministry of Corporate Affairs;
(vi) Financial Advisor, Ministry of Home Affairs;

(vii) Financial Advisor, Ministry of Finance, Department of Investment and Public Assets Management;
(viii) Joint Secretary, Ministry of Home Affairs;

(ix) Joint Secretary, Ministry of Finance, Department of Investment and Public Assets Management; and
(x) Custodian of Enemy Property for India.

(2) The High Level Committee may recommend the quantum and price or price band for sale of enemy share or the
principles or mechanism or method for sale of enemy share to the High Power Committee constituted under clause 3:

Provided that before making any recommendation to the High Power Committee, the High Level Committee shall
seek from the Custodian of Enemy Property for India to certify that the sale of enemy share is not in contravention
of any judgment, decree or order of any court, tribunal or other authority or any law for the time being in force and
can be disposed of by the Government.

3. Alternative Mechanism.—(1) The Central Government may constitute an Alternative Mechanism to be known
as High Power Committee consisting of the following for the purposes of this Order, namely: —

(i) Home Minister;
(i1) Finance Minister; and
(iii) Minister of Road Transport and Highways.

2) The High Power Committee shall, on the basis of the recommendation made by the High Level Committee,
decide the quantum and price or price band for sale of enemy share or the principles or mechanism or method for sale of
such share.

4. Sale of Enemy Share.—On the basis of the decisions of the High Power Committee, the Custodian of Enemy
Property for India may sale the enemy share under its custody in accordance with the procedure specified in any law for
the time being in force.

[F. No 37/90/2017-EP]
K.B. SINGH, Jt. Secy.
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